BY-LAWS
A Not for Profit Corporation

Of

RIVERSIDE CHASE HOMEOWNERS ASSOCIATION, INCORPORATED
Pursuant to the provisions of the South Carolina Business Act, the Board of Directors of Riverside Chase
Homeowners Association, Incorporated, a South Carolina eleemosynary corporation, hereby adopts the
following By-laws for such corporation.
ARTICLE 1

NAME AND PRINCIPAL OFFICE

1.01 Name. The name of the eleemosynary corporation “Riverside Chase Homeowners Association,
Incorporated” (hereinafter referred to as the “HOA™).

1.02 Offices. The principal offices of the HOA shall be at PO Box 2504, Greer SC 29650. The agent for
service of process is Theresa Horton, PA, 508-A Pettigru, Greenville, SC, 29601.

ARTICLE TI

DEFINITIONS

2.01 Definitions. Except as otherwise provided herein or required by the context hereof, all terms defined in
the Declarations of Covenants, Conditions and Restrictions for Riverside Chase Homeowners Association,
Incorporated, recorded in the RMC office for Greenville County in Deed Book 1550 Page 719.

Article IT1
Members

3.01 Annual Meetings. The annual meeting of members shall be in the fourth quarter of the calendar each year
at a time selected by the Board, beginning with the year following the year in which the Articles of
Incorporation are filed, for the purpose of electing Directors and transacting such other business as may come
before the meeting. If the election of Directors shall not be held on the day designated herein for the annual
meeting of members, or at any adjournment thereof, the Board of Directors (“Board™) shall cause the election to
be held at a special meeting of the members to be convened as soon thereafter as may be convenient.

3.02 Special Meetings. Special meetings of the members may be called by the board, the President, or upon the
written request of members holding not less than twenty percent (20%) of the total votes of Class A
membership. Such written request to state the purpose or purposes of the meeting and to be delivered to the
Board or the President.

3.03 Place of meetings. The Board may designate any place in Greenville County, State of South Carolina, as
the place of meeting for any annual meeting or for any special meeting called by the Board. A waiver of notice
signed by all members may designate any place, either within or without the State of South Carolina, as the




place for holding such meeting. If no designation is made, or if a special meeting is otherwise called, the place
of the meeting shall be at the principal office of the HOA

3.04 Notice of Meetings. The Board shall cause written or printed notice of the time, place and purpose of all
meetings of the members (whether annual orspecial)tobedeﬁvered,notmorethmsixty(m)daysand not less
than thirty (30) days prior to the meeting, to each member of record entitled to vote at such meeting. If mailed,
such notice shall be deemed to be delivered when deposited in the United States mail addressed to the member
at his registered address, with first class postage thereon paid. Each member shall register with the HOA such
member’s current mailing address for purposes of notice hereunder. If no address is registered with the HOA, a
member’s Unit address shall be deemed to be his registered address for purposes of notice hereunder.

3.05 Quorum. At any meeting of the members, the presence of members holding, or holders of proxies entitled
to cast more than ten percent (10%) of the total votes of each class of membership, shall constitute a quorum for
the transaction of business. In the event a quorum is not present at a meeting, the members present (whether
represented in person or by proxy), though less than a quorum, may adjourn the meeting to a later date. Notice
thereof shall be delivered to the members provided above. At the reconvened meeting, the presence of members
holding, or holders of proxies entitled to cast, more than ten percent (10%) of the total votes of each class of
membership shall again constitute a quorum for transaction of business, with the members present though less
than a quorum, being able to adjourn the meeting in order to obtain a quorum, as so from time to time thereafter
until 2 quorum is obtained.

3.06 Proxies. At each meeting of the members, each member entitled to vote shall be entitled to vote in person
or by proxy; provided, however, that the right to vote by proxy shall exist only where the instrument authorizing
such proxy to act shall have been authorized in writing. If a membership is jointly held, the instrument
authorizing a proxy to act must have been executed by the designated member of record or that person’s
attorney thereto duly authorized in writing. Such instrument authorizing a proxy to act shall be delivered at the
beginning of the meeting to the Secretary of the HOA or to such other officer or person who may be acting as
secretary of the meeting. The minutes of the meeting shall indicate whether votes cast at the meeting where cast

in person or by proxy.

3.07 Votes. With respect to each matter (except the election of the Board) submitted to a vote of the members,
each member entitled to vote at the meeting shall have the right to cast, in person ar by proxy, the weighted vote
appertaining to such member, as set forth in the Declaration. The affirmative members present or represented by
proxy at a meeting at which a quorum was initially present shall be necessary for the adoption proportion as
required by the Articles of Incorporation, these By-laws, the Declaration or South Carolina law. The election of
Directors shall be by secret ballot. If a membership is jointly held, all or any holders thereof may attend each
meeting of the members but such holders must act unanimously to cast the votes relating to their joint
membership.

3.09 Waiver of Irregularities. All inaccuracies and/or irregularities in calls or notice of meetings and in the
manner of voting, form of proxies and/or method of ascertaining members present shall be deemed waived if no

objection thereto is made at the meetings.
3.10 Informal Action by Members. Anyacﬁonthatisrequiredorpermiﬁedtobetakenatameeﬁngofthe

members may be taken without a meeting if consent in writing, setting forth the action so taken, is signed by all
of the members entitled to vote with respect to the subject thereof.
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ARTICLE IV
BOARD OF DIRECTORS

4.01 General Powers. The property, affairs and business of the HOA shall be managed by its Board. The Board
may exercise all of the powers of the HOA, whether derived from law, the Declaration or Articles of
Incorporation, except such powers as are by law, Declaration, vested solely in the members. The Board may by
written contract delegate, in whole or in part, to a professional management organization or person such of its
duties, responsibilities, functions and powers, or those of any officer, as are properly delegable.

4.02 Number, Tenure, and Qualifications. The number of Directors of the HOA shall be five (5). At the first
annual meeting of the members held after the adoption thereof, the members shall elect two (2) Directors to
serve as follows: To be elected to serve for a term of three years; two (2) to be elected to serve for a term of two
(2) years; and one candidate shall be elected to serve for a term of one (1) year. At each meeting thereafter, the
members shall elect for a three (3) year term the number of Directors required to fill the number of vacancies
created by expiring terms of Directors. Directors must be members of the Riverside Chase Homeowners

Association, Incorporated.

4.03 Regular Meetings. The regular annual meeting of the Board shall be held without other notice than this
By-law immediately after, and at the same place as the annual meeting of the members. The Board may provide
by resolution the time and place, within Greenville County, South Carolina, for the holding of such additional

regular meetings without other notice than such resolution.

4.04 Special Meetings. Special meetings of the Board may be called by or at the request of the President of the
HOA or any two (2) Directors. The person or persons authorized to call special meetings of the Board may fix
any place, within Greenville County, South Carolina, as the place for holding any special meeting of the Board
Called by Such person or persons. Notice of any special meeting shall be given at least three (3) days prior
thereto by written notice delivered personally, or mailed to each Director at his registered address, or by
telegram. If mailed, such notice shall be deemed to be delivered when deposited in the United States mail so
addressed, with first class postage thereon prepared. If notice be given by telegram, such notice shall be deemed
to be delivered when the telegram is delivered to the telegraph company. Any Director may waive notice of a
meeting.

4.05 Quorum and Manner of Acting. A majority of the number of Directors shall constitute a quorum for the
transaction of business at any meeting of the Board. The act of a majority of the Directors present at any

meeting at which a quorum is present shall be the act of the Board. The Directors shall act only as a Board and
individual Directors shall have not powers as such.

4.06 Compensation. No Director shall receive compensation for any services that he may render to the HOA as
a Director; provided, however, that Directors may be reimbursed for expenses incurred in performance for their
duties as Directors and, except as otherwise provided in these By-laws, may be compensated for services
rendered to the HOA other than in their capacities as Directors.

4.07 Resignation and Removal. A Director may resign at any time by delivering a written resignation to either
the President of the HOA or the Board. Unless otherwise specified therein, such resignation shall take effect
upon delivery. Any Director may be removed at any time for or without cause by the affirmative vote of more
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